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Representative Store Photo

Paradise Development Group is pleased to exclusively offer for
sale a 14,490 SF Walgreens Drug Store located at the
northwest corner of Library Road (Route 88) and Bethel Church
Road in the city of Bethel Park, Pennsylvania.

Bethel Park is located in the southwestern portion of
Pennsylvania and approximately seven miles south of the
Pittsburgh central business district (CBD). Bethel Park is a
densely developed bedroom community of Pittsburgh that is
primarily residential in nature with supporting commercial uses.
It is made up of several residential and commercial districts that
are indistinguishable from neighboring boroughs

The store is scheduled to turn over to Walgreens in October
2009 with rent commencement estimated for November 2009.
The property is 100% leased to Walgreens under a new lease
for 75 years with the right to terminate after the 25th year, and
at the end of each option period thereatfter.
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DEMOGRAPHICS

2007 Estimates 1 - Mile 3 - Mile 5 — Mile

Population 9,240 93,430 243,948

Average Household Income $64,564 $76,651 $68,021

Estimated Households 3,951 38,958 103,086




Tenant Trade Name

Annual Rent

Percentage Rent

Lease Type

Rent Commencement

Lease Term

Options

Right of First Refusal

Walgreen Co.
$495,000

Walgreen’s annual rent is equal to
the greater of (1) $495,000 or (2)
an amount equal to 2% of Gross
Sales (as defined in the Lease) plus
5% of food and most prescription
items

Triple Net
November 2009 estimated
75 years

Right to terminate after the 25" year
or any option period thereafter (50 —
1 year options)

Walgreens has a forty-five (45) day
right to match any Bona Fide Offer
that the landlord may receive for the

property.
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Chris Bowers
Director of Disposition

Paradise Development Group, Inc.
2901 Rigsby Lane
Safety Harbor, FL 34695
(727) 726-1115 x239
Fax: (727) 726-2337
E-mail: chowers@paradisedev.com
Web: www.paradisedev.com




